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Short Term National Rating: 

(TR) A1 
Outlook: Stable 

Long Term National Rating: 

(TR) A+ 
Outlook: Stable 

SAHA Rating confirms Çelik Motor Ticaret A.Ş.'s previous rating of short 

term "A1" (stable) and long term "A+" (stable) as short term (TR) "A1" 

and long term (TR) "A+" within the investment worthy category, and their 

outlook as "Stable". 

 

Çelik Motor Ticaret A.Ş. (“Çelik Motor”) (“The Company”) was founded in Istanbul on 

February 26, 1960. The Company provides operational long-term car rental services 

to organizations and individuals under the brand name of “GarentaPro” and also 

offers short-term car rental services with the “GarentaDay” brand. Çelik Motor 

operates via the www.ikinciyeni.com web site in the 2nd hand automotive market by 

conducting online auction sales. Çelik Motor is also the distributor of KIA brand in 

Turkey, carrying out marketing and sales activities of vehicles and spare parts. 

 

The Turkish Fleet Leasing sector continues its rapid growth trend despite the low 

growth in the passenger automotive market. Çelik Motor maintains its share in this 

competitive market by showing a growth performance parallel to the growth rate of 

the sector. As a result of the decrease in the number of car rentals per customer in 

the sector, also the SME-size companies are starting to lease their car needs instead 

of buying them. 

 

Although the short foreign currency position continues its pressure on financial costs, 

foreign currency denominated income largely eliminates the foreign exchange risk. 

Çelik Motor's revenues are well-diversified with spare parts sales, long and short 

term leasing services and second-hand car sales. 

 

Additional information on rating results can be found at our web site 

www.saharating.com. 
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